VECDD and Golf Course Financial Review
2018-2023

Viera East Community
Development District
Boundaries
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"VIERA EAST COMMUNITY DEVELOPMENT
DISTRICT COMPONENTS

® 31 SUBDIVISIONS/COMMUNITIES AND 4,200 RESIDENTIAL UNITS AND 205 ACRES OF
COMMERCIAL

® EMPLOYS 60 STAFF MEMBERS

* CDD ASSETS FOR EVERY RESIDENT
* FIRE LINE MAINTENANCE OF CDD PROPERTY
° OVER 1,000 ACRES OF WETLANDS & CONSERVATION AREAS
° SCRUB JAY HABITAT
° 84 CDD MAINTAINED RETENTION PONDS
* 5+ MILES OF SIDEWALKS AND BIKE PATHS
* WOODSIDE PARK — DOG PARK AND NATURAL PLAYGROUND
* VARIOUS INFRASTRUCTURE MAINTENANCE AREAS THROUGHOUT CDD
* NATURAL AREA TRAILS
* CDD GOLF ASSETS

e CDD OWNED AND MAINTAINED RESTAURANT
e 18 HOLE CHAMPIONSHIP GOLF COURSE AND PRACTICE RANGE

* VISIT THE CDD WEBSITE: WWW.VIERAEASTCDD.COM

Golf Course Operational Income (Profits)
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+ Totals 2018-2020 - $23,945
+ Totals 2021-2023 — $1,155,708
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Was Bond Funding Why Course
Profitable from 2021-20237
Answer — No
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H Revenue Exp enses

Capital expenses are charged against the Capital costs, and this
represents operational profits created by the golf course.

Total Capital Reserves, Start of FY
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Current Capital Reserve $1,502,597
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S CDD Assessment Rate,

Per Residential Home
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Commercial units assessed by acreage at various rates

Summary

» CDD Assessments Lowered
Course Revenue and Profits Increased
Reserves Increased
* Future Goals
» Be as profitable as possible
» Provide a great value and high-quality experience
for CDD residents and guests
» Continue to build reserves
* No more bonds
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